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Date: 20.05.2022

The Head- Listing Compliance The Head Listing Compliance

BSE Limited Calcutta Stock Exchange Limited
Phirozejeejechhoy Towers ¢ 7, Lyons Range, Dalhousie,

Dalal Street Murgighata, BBD Bagh,
Mumbai-400001 Kollkata- 700001

Security code: 540270 Scrip Code: 028396

Sub: : of Board Meeting pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosur irements) Regulations 5 ¢

Dear Sir/Madam, 74

This is to inform you that Board of Directors of the Company in their meeting held
today, i.e. Saturday, 28t May, 2022 (commenced at 04:00P.M. and concluded at
07:00 P.M.), have considered and approvedthe following business(s):

1. Audited Standalone & ConsolidatedFinancial Results as per Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 for the quarter and year ended 315tMarch, 2022. (Copy Enclosed)

2. Audit Reports as per Annexure V of Regulation 33 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 issued by M/s.
Montek S & Associates (FRN: 020247N)for the quarter and year ended
31stMarch, 2022. (Copy Enclosed)

3. Declaration of unmodified opinion on Auditor’s Report on Annual Financial
results for the quarter and year ended 315 March, 2022. (Copy Enclosed)

4, The Board had appointed M/s Ojha& Associates, Practicing Company
Secretaries, as Secretarial Auditor for the financial year 2021-22.

Disclosure of information pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR/CFD/CMD/4/201% dated 9th September, 2015 is attached as
Annexure A.

5. Taking note of Certificate of Non-Applicability of Disclosure of Related Party
Transactions on a consolidated bhasis as required under Regulation 23(9) of




RAIDEEP INDUSTRIES LIMITED

Regd. Off: C-193 A, Phase VI, Focal Point, Ludhiana Punjab-141010, Ph no. : +91 -161-2676893,
9872972951, Website: www.raideepindustries.com, Email id: rai tex3@gmail.com,
CIN: L18101PB1995PLC017415 -

SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 for
half year ended on 31stMarch, 2022.(Copy Enclosed)

6. Declaration of Non Applicability of Compliance with Statement of
Deviation(s) or Variation(s) as per Regulation 32 of SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015- For the quarter ended March
31, 2022. (Copy Enclosed)

Kindly take the above information on your records.

Sincerely,
For Raideep Industries Limited
A
f
(
(Rai Sahib)

Managing Director
DIN: 01582498

Place: Ludhiana



RAIDEEP INDUSTRIES LIMITED

Repd \‘11'( 193 A Phase V1, Focal Point, Ladhiana Punjab- 141010, 'h no, : +91-161-26768973,
SRTINTO51, Website: www raldeepindustries,com, Fmail id: raitex3sgmail.com,
CIN: LIRTOTPBIGOSPLC 017415

Annexure-A
Sr.No. | Particulars Details
1. Reason for Change Viz., | NA -

appointment,

resignation, removal, death or

otherwise
2. ‘ Date of Appointment [28.05.2022 |
! 3. ' Term of A-pp::im_ For the Financial Year 2021-22
4. | Brief Profile M/s. Ojha& Associates is a Practicing

Company Secretaries firm in Kanpur,
duly registered with The Institute of
| Company Secretarial of India (ICSI)

| holding an experience of more than
nine years with Certificate of Practice
No. 10790. The Firm deals in the areas
of Corporate Laws, Corporate
Governance, Legal, Statutory Matters
and other matters connected with
various authorities like RBI, MCA,

| SEBI, NCLT, FEMA etc.




RAIDEEP INDUSTRIES LIMITED

Regd. Off: C-193 A, Phase 1, Focal Point, Ludhiana Punjab-141010, Ph no. : +91-161-2676893, 9872972951
Website:www raideepindustries.com, Email id:raltex3@gmail.com,
_CIN I_.J:Hlﬂli‘Blggjlz!_COl?dlS

Date: 28.05.2022

Head Listing Compliance Head Listing Compliance
The Caleutta Stock Exchange Ltd. BSE Limited

7. Lyons Range. Murgighata, Phirozeleejeebhoy Towers
BBD Bagh. Kolkata Dalal Street, Mumbai-400001

West Bengal — 700001

Scrip Code: 028396 Security code: 540270

Subjeet: Non Applicability of Disclosure on Related Par Transactions on a consolidated
basis under Regulation 23(9) of SEBI (Listing_Obligations & Disclosure Requirements)

Regulations, 2015- For the half year ended March 31, 2022

Dear Sir.

This has reference to Regulation 15(2) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, where a company is exempt from
compliance with few specified regulations if the listed entity is having paid up equity share
capital not exceeding Rs. 10,00,00,000/- (Rupees Ten Crore) and net worth not exceeding Rs.
25,00.00,000/- (Rupees Twenty Five Crores) as on the last date of previous financial year.

Please note that our Company has Paid up Capital of Rs. 550.80 Lakhs only (i.e. less than
stipulated [imit of Rs.10 Crore) and Net Worth of Rs. 683.82 Lakhs only (i.e. less than
stipulated limit of Rs. 25 Crore) as per the last audited balance sheet as on March 3 1,2022.

Therefore, in terms of the aforesaid Regulation i.e. Regulation 15(2) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements), Regulations 2015, the
Company is not under any obligation to file Disclosure on Related Party Transactions on a
consalidated basis for the half year ended on March 31, 2022,

We request you to kindly take the above information on your records.
For Raideep Industries Limited

_/‘\

(Rai Sahib)
Managing Director
DIN: 01582498

Place: Ludhiana



RAIDEEP INDUSTRIES LIMITED

Regd. Off: C- 193 A, Phase VI, Focal Point, Ludhiana Punjab 141010, Ph no. : +91-161-2676893, 9872972951
Website:www.raideepindustries.com, Email id:raitex3@gmail.cam,
CIN: L18101PB1995PLCO17415

Date: 28.05.2022

Head Listing Comphiance Head Listing Compliance
The Calcutta Stock Exchange Ltd. BSE Limited

7. Lyons Range, Murgighata. Phirozelecjeebhoy Towers
BBD Bagh, Kolkata Dalal Street, Mumbai-400001

West Bengal — 700001

Scrip Code: 028396 Security code: 540270

Subject: Non Applicability of Compliance with Statement of Deviation(s) or Variation(s) as
per Regulation 32 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,

2015- For the quarter ended March 31, 2022

Sir'Madam.

With reference to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform you that the disclosure of Statement of Deviation(s)
or Variation(s) under the said regulation is not applicable to the Company.

Kindly take the above information for your records.

Thanking you,

We request you to kindly take the above information on your records.
For Raideep Industries Limited

¢
(Rai Sahib)

Managing Director
DIN: 01582498

Place: Ludhiana



RAIDEEP INDUSTRIES LIMITED

Regd. Off: C-193 A, Phase VI, Focal Point, Ludhiana Punjab-141010, Ph no. : +91-161-2676893, 9872972951
Website: www.raidecpindustries.com, Email id: raitex3@pmail.com,
C‘IN [.1310'[1’!5:[ 995P1L.CM 7415

Date: 28.05.2022

The Head- Listing Compliance The Head Listing Compliance

BSE Limited Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers 7, Lyons Range, Dalhousie,

Dalal Street Murgighata, BBD Bagh,
Mumbai-400001 Kolkata- 700001

Security code: 540270 Scrip Code: 028396

Sub: Declaration for Audit Report with unmodified opinion for the year ended March

31,2022

Dear Sir/Madam,

[n terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th
May, 2016, we hereby declare that the Audit report in respect to Annual Audited Standalone
& Consolidated Financial Results for the period ended 315t March, 2022 submitted by M/s.
Montek S & Associates (FRN: 020247N), Statutory Auditor of the Company is with
unmodified opinion.

For Raideep Industries Limited

-
(Rai Sahib)
Managing Director

DIN: 01582498

Place: Ludhiana



RAIDEEP INDUSTRIES LIMITED
REGD. OFFICE: C-193 A, PHASE VI, FOCAL POINT, LUDHIANA- 141010
CIN: L18101PB1995PLC017415
EMAIL: raitex3@gmail.com WEBSITE: www.raideepindustries.com

Tel No. 91-161-2676893, 9872972951

Statement of Standalone Aud

ited Financial Results for the Quarter and Year ended March 31 , 2022

e =M Amt. (In Lakhs)
|Particulars | Quarter Ended Year Ended
L 31st March, 2022 | 31st Dec, 2021 | 31st March, 2021 | 31st March, 2022 | 31st March, 2021 |
= . | (Audited) (Unaudited) _ (Audited) (Audited) (Audited) |
TE_oT?FM‘m Operations 666 86 776.29 863.85 2010.22] 1962 05|
ﬁi_r‘lrﬂmme 19.96] 16.38 1773 69.08] 5508
(. Total Income (1 +1) 686.82 792.67 881.58 20793 2017.13
'_I_\i'. Expenses
Cost of Matenal Coqsumed 0.00 0.00 0.00 0.00 0.00
%‘:@?ﬁﬂ.ﬁmck-m-lmﬁe 755,87 44147 978.99 1967.39 1966.50]
anges in inventories of finished oods, Work-in-
progress and stock-in-trade -101.11 337.01 71.06 36.89 1834
Employee Benefits Expenses 12.87 1.48 1.44 17.67 17.73]
Finance Costs 0.80 0.59 0.00 252 0.02
Depreciation and amortisation expenses 342 2.49 2.14 10.90 7.00
 Other Expenses 8.63 3.69 13.68 21.71 2316
Total Expenses (IV) 680.48 786.73 1067.31 2057.08 1996.07
V. Profit/{Loss) befo ti i
(ll- 1v) (Loss) befors exceptional items and tax 6.34 5.94 185.73 22.22 21.06
V| Exceptional items 0.00 0.00 0.00 0.00 0.00]
VIL Profit/(Loss) before tax (V-VI) 6.34 5.94 -185.73 22.22 21.06
VIIl. Tax Expense 1 .
(1) Current tax 1.49 1.60 1.75 5.49 4 ?_5|
|(2) Deferred tax 0.10 0.00 054 0.10 054
1(3) Previous Year Tax D.27 0.00 0.00 0.27 000
IX. Profiti(Loss) for the period from continuing |
operations (VII-VIll) 4.48 4.34 -183.44 16.36 15.77‘
X. Profit/(Loss) from discontinued operations 0.00 0.00 0.00 0.00 0 00!
XI_Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00|
i i |
:::.t ;r:aflt;‘[tL)z;T)) from Discontinued operations 0.00 0.00 0.00 0.00 000/
XIIl. Profit(Loss) for the period (IX+Xll) 4.48 4.34 -183.44 16.36 15.77
XIV. Other Comprehensive Income -
l(A) (1) ltems that will not be reclassified to profit or 0.00 0.00 0.00 0.00 000
0ss ) |
(1) Income tax relating to items that will not be 0.00 0.00 0.00 0.00 0.00
reclassified lo profit or loss ) ) : :
_ : 0.00 0.00 0.00 0.00 0.00|
(B) (1) Items that will be classified to profit or loss |
{i1) Income tax relating to items that will be 0.00 0.00 0.00 0.00 0.00|
reclassified to profit orloss !
XV. Total Comprehensive Income for the period |
(XN+XIV) , 4.48 4.34 -183.44 16.36 15.77!
(Comprising Profit (Loss) and Other Comprehensive |
Income for the Penod) i
XVi. Paid up Equity Share Capital 550.80 550.80 550.80 550.80 550.80|
(Face Value of Rs. 10 Each)
XVII. Other Equity - 133.02 116.66
XIX. Earnings per equity share (for continuing |
. |
eration):
o Bas'm"’ 0.08 0.08 033 030 03]
2) Diluted 0.08 0.08 0.33 030 0.29
! L =
XX. Earnings per equity share (for discontinued
cparstionk 0.00 000 0.00 0.00 000,
| ;’ gj‘j;g : 0.00 0.00 0.00 000 0.00|
II ':I I N . :
IXXI. Earnings per equity share (for discontinued |
& confinuing aperationt) 0.08 0.08 033 030 029
(1) Basic 0.08 0.08 -0.33 030 029]
(2) Diluted -
Notes:

t its have been reviewed by Audit Committee and taken on record by the Board of Directors al its Meeting held on 28th May 2022 The
(1; The above resu
“tatulory Audilors have carried oul their audit for the above results



- B

(2) The above resull resulls are prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the Companies Act, 2013 ("the Act”)
as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Slandards) Amendment Rules, 2016

(3) The IND AS compliant corresponding figures for the period as reporfed above have nol been subjected to raview Howaver, the Company's
management has exercised necessary due diligence to ensure that such financial results provide a true and fair view of its affairs
(4) The figures for the previous periodiyear have been regrouped/reclassified, wherever hacessary, to conform to the curreni periodfyear classification

(5) As the Company's business activity falls within a single segment, therefore "Segment Reporting" are not applicable.

(6) The figures of the last quarters are the balancing figures between audited figures in respect of the full financial year up to March 31, 2022 and March 31,
2021 and the unaudited published year-to-date figures up to December 31, 2021 and December 31, 2020, being the dale of the end of the third quarter of
the respective financial years which were subjected lo limited review

For Raideep industries Limited

(Raf Sahib)
Managing Director
DIN : 01582498

Date: 28.05.2022
Place :Ludhiana



RAIDEEP INDUSTRIES LIMITED

REGD. OFFICE: C-193 A, PHASE VI, FOCAL POINT, LUDHIANA- 141010
CIN: L18101PB1936PLC017415

EMAIL: raltex3@gmall.com WEBSITE: www.raldespindustries.com
Tel No. 81-161-2676893, 9872072051

Statement of Audited Consolidated Assets and Liabllities for the year ended March 31, 2022

Amount In Lakhs (Rs.)

|Part|r.ulars As at As at|
I 31st March, 2022 31st March, 2021
ﬁ-ﬁ"rs (Audited) (Audited)
Non current assets
(21 Zropacty. Figed énd Equipman ) 000 000
(b) Cap:la_lﬂm n Pro_gress 000 000
l«::\ Investment Property 148.06 148,05
d) Goo{{wlll 0.00 0.00
(e} Other Inlangible Assets 44 38 50.41
il Intengible assets under development 0.00 0.00
:_g_l_ MHI Assels other than bearer plants D.00 0.00
(h} Financials Assets- 0 ol
| (N Investments 780.41 712.41
[ (M Trade Receivables o
{m} Loans 40.00 40
{iv) Other(to be specified) 0.00 0
(1) Deferred tax assets (net) 0.00 Q.00
E Other non-current assets 0.00 4.58|
Current Assets
({3} Inventones 223.51 260.39|
(b} Financials Assels
(1} Investments 0.00 0.00
| (i) Trade receivables 210.01 14057
- =
- 3.65 0.62
) Loans 905,57 864.58
(v) Otheres (to be specified) 0.00 0.00
{c) CLrl:gnt tex Assels 0.00 0.00
(d} Other current Asseals 0.00 0.00
TOTAL ASSETS 2362.02 2222.10
EQUITY AND LIABILITES
Equity-
{a) Equily Share Capital 550.80 550.80
(b} Other Equity 500.89 416.53
'Liabliaties
W-Current liabilites
Ea] Financials Liablilies 0.00 0.00
| (i) Borrowings 26.41 29.99
{u) Trade Payable i 0.00 0.00
(iijy Other Financial liabliities (cther than
|specified in tem (b) to be specified 0.00 0.00
(b) Provisions 0.00 0.00
c) Deffered Tax Liabilites (nel) 149 1.2
((d) Other Non-Current Liablities 0.00 0.00
|Current Liablities
irs; Financials Liablties
(1) Barrowings 0.00 0.00
F (n) Trade Payables 1279.16 1217.69
(1ii} Other Financial liablities (cther than
specified n item (c) tobe specified - 0 o
{b) Other current ligbililies a7 57
r(c] provisions 0.00 0.00
[td) Current Tax Liablitries 0.00 0.00
.[ TOTAL EQUITY AND LIABILITES 2362.02 222210

For Raideep Industries Limited

£

Rai Sahib
Managing Director
DIN * 01582498

Date. 26.06.2022
Place  Ludhlana



RAIDEEP INDUSTRIES LIMITED
REGD. OFFICE: C-193 A, PHASE VI, FOCAL POINT, LUDHIANA- 141011 |
CIN: LIBIOIPBI99SPLOD 17415 |
EMAIL: raitex3@gmail.com WERSITE: www raldeepindustrlos.com
Tel No.91-161-2676891, MTZITING1

St of C Tl Audited Fi | Rasults for the Quarter and Yasr endod March 31, 2002 |

T, e Ami (In f‘HHuJI

=i Q";M'EMM (A Yoar Endad |
31zt Dac, Met March, | st March, | 31ai March, |
201 01 2032 mn |
b o i {-\u:llm_i_} | (Unauditea) [Audditad) (Anedited) [Atidited)
\L_Revenue fram Uporat = G <1 2ty 192 10
A Other == - 168 17141 59 00 B 0fs)
(UL Total Income (1o e 8267 CUIRTS TURT 201708
_ . + ] 1
o L] I’)ﬂ ) r_J nr;l U_nh:l N
L 3 Aa41 47 a4 zuru.'m'I LR
sof inished & Wark-in- s B i =
“Lrade 2oods Wotlkin-progross and aarm IR NI ot nan
Brmafrpre———e —_———— —— —s — P—— - i
Lrailoive Benefits Lxpenses i - 148 a4 77| N LAk
b duen and amortisation expenses | G 714 Mo 7 hn
ince Costs ) __z"iih__ . _a"ﬁ " Y - [I%iVi
OinerLxpenses 369 1388 gz L
Total Expenses vy i 788.73| 1067.31|  2067.08 1995.08
: 55] belore exceptional items and tax (- 1v) il
e =" b 18573 2222 2106
Vi Exceptional items . T T = - tAin
VIl Profit/(Loss) before tax v-viy R T T bl a2z 21.08
I Tax Expense B e - 1T —
i] Lurrent wx - o 160 445
(2! Dy ] 0o !J.’.ﬂ
31 Previous Year Tax ) 000
IX. Profit/[Loss) for the period from continuing operations
vi-viy 4.85 434 16.76
12.80
Share of Profit / (loss) of Assoclates or Joint Ventures 2535 7]
(Minority Interest .o 0,00 010
Nel Profit / (Loss) after taxes, minarity interest and share of 0.00
rofit / (loss) of assoclates/ joint Venture ang o B L]
X. Profit/(Loss) from continued operations | 3020 1814) 19518] 843 75
X1 Lax cxpense of discontinued gperations i | L4,
X1, Profit/(Loss) from Discontinu ed operations (after tax)
ux-xn i —
XUl Profit/ (Loss) for the period (IX+XIT) 30.20 f TR
XIV. Other Lomprehensive Income — L 2 SR
(1 e that will not be reclassified to profit or loss 000| oo 000 a0
" laxrelaung Lo iems that will not be reclassified 1o 000
pralit or ass 30.20 000, aco 0on
(B) (1] lems that will be classified to profit or logs 000 0.00 a 0
{11 Income tax relating to items Lhat will be reclassified ta proﬂl.! | 000 000 040 0o
arlass T S—
T
XV Tatal Comprehensive Tncome far the period (XIT+XIV) 30,20' 18.14 -195.lBi 84.36 73758
ICamprising Profit [ Loss) and Other Comprehensive Income for | |
the Period] I _{ i
XV1. Earnings per equity share (for mmlggl_ngm% | |
(1) Basic 0,55, 033 EEE) 154 0.29
12 Diluted [ 0.55, 033 033 151 02y
XVIL Earnings per equity share (for discentinued |
aperation): |
1) Basiz 0.00 0 DOJ 0.00 0.00 000
(2] Diluted 0.00 0.00] oo 0.00 0.00
XVIL Earnings per equity share (for discontinued &
| ing operations —
ff?:::;“ eperztons] 0.55 03| -0.33 151 0.2
(2] Diluted B 0.55 033 -u,.u: 153 0.29)

Notes: .
* 1 Tne abuve results have been reviewad by Audit Committes and taken on record by the Board of Direclors at s Meeting neld on 28th May
2022 The Sistulory Auditors have carnad out ther audit for the above resulls . o
ds ("Ind AS"), tha prowvisions of the Companies Act,
above result results are prepared in accordance with Indian Accounting Slandar .

!1221",1 ;rt‘?rw A:'.?'] &5 apphcable and guidelines 1ssued by the Secunties and Exchange Board of India ("SEBI) The Ind AS are prescriced under |
'S;mnr:“'iz of the Act read with Rule 3 of Ihe Companies (Indian Accounting Standards) Rules. 2015 and Companies (Indian Accouriting
-Slanda.’cs,' Amenament Rules, 2016

ort sl |
‘3] Tre IND AS compliant corresponding figures for the pencd as reported above have not b l:‘n sulbierﬂeddlu revIE TQ;WZ: lhe Company's |
e it ! such linancial resulis provide a true and fair view of its rs
ge has exerosed necessary due dilgence le ensure thal such fin aff;
r:a:::;::: res for 1:.5 D‘,eﬂms periodfyear nave been regroupedireciassified. wherever necassary, 1o confarm 1o the current pencdlyear
i4) L 1 2

: ' ming” cheable
‘5 As tne Company s businass aclivily falls wilin & single segment, thersfore “Segment Reporting” are not applica

. figures in respect of the full ingneal yaar up ta March 31, 2022
‘51 Tre fgures of 1he |ast quarters are the balancing figuras Between audited y P 3

El : h'lla 3 20 I and the unaudiled published year- al B “ . beng the date of the
ard Feh 2t an to-gate figures up 10 Decembe 31,2021 and December 31 2020 being th

ot e s qusner of ine respectve financial years which were subjecled 1o hmiled review

For Raideep Indusines Limited

V/?

(Ra Sahib)
Managing Diecior
L D16824568



RAIDEEF INDUSTRIES LIMITED

REGD OFFICE: C-191 A, PHASE VI, FOCAL POINT, LUDHIANA. 141010
CIN L1B101PB1ROSPLCOT416

EMAIL raitex3@gmall com WEBSITE. www raldeepindustries com
Tel No 91.161-267680), SRT2072081

Statement of Audited Standalone Assets and Liabilities tor the year ended March 31, 2022

Amount in Lakhs (Rs |

Particulars

As at As at
| 31st March, 2022 18t March, 2021
s : e -
- o - | (Audited) (Audited)
ASSETS o
+ e S— - i S ————
Nen current assets |
_! 000 000
[0 o i ‘. 000 000
i€ nvestmeny | 148 08 148 06
o : 000
(€' Other Ima~gibie Assels _ o 50 41
{7l imeng bie assets under developrment | "~ oool oo
ie Biologica ASSEts other than bearer planis " oo 000
i* Franca's Assets- a 0
~vesimenis 412 54 412 54
| Trade Recewables 000 0
| Loans | 40.00 40
v! Dtherito be specified) | 000 o
11! Ceterred tax assets (nat) | 0.00 0.00
1! Other non-current assets | 0.00 4 58
Curre_nt Assets
=) fovempnes 223 51 260.39
B Firanuials Assets
W :is‘:'ems ) i 0.00 0.00
1 Trede receivables | 21002 140.57
v Casnand cash equivalents | 643 0.38
fw) Bank Baiance other than (iil} above | 165 082
i i | 905 57 864.68
ivi) Ctheres (10 be specified) | 000 0.00
(o) Curren tex Assels 000 0.00
(8} Cther cument Assets 0.00 0.00
TOTAL ASSETS 1894.16 1922.23
EQUITY AND LIABILITES
Eguity-
/1y Share Capial 550 80 550,80
: 133.02 116 66
Liabhiaties
on -Current liabilites
Financials Lisblities | 0.00 0.00
i) Borrowings 26 41 29.99
(1) Trade Payable 000 0.00
[ li) Other Financial liablties (other than|
|spectied in dem (b) 10 be speciied { 000 000
181 Provisions | 1600 n:on
\ic) Deflered Tar Liabilites (net) 149 1.38
t; Ctner Non-Current Liablities 0.00 0.co
Current Liablities
(&) Financials Lisbiities
1} Borrowings 0.00 0.00
| fn Trade Payables 127917 1217 69
= fin) Other Financial liablibes (otner than
[SDEC{ﬁEd in item (&} lobe specified 0 0
(b) Other current liabiliies 327 571
if".'_l provisions 0.00 0.00
() Current Tax Libiitries 0.00 Q.00
[ TOTAL EQUITY AND LIABILITES 1994.16 192223

For Raideep Industries Limited

@/'\

Managing Director
DIN 01582498

Date 28.05.2022
Place Ludhiang



T RAIDEEP INDUSTRIES LIMITED

REGD. OFFICE: C-193 A, PHASE VI, FOCAL POINT, LUDHIANA- 141010

CIN: LIS101PB1995PLCO017415

Tel No. 21-161-2676893, 9872972951

EMAIL: raitex3@gmail.com WEBSITE: www.raideepindustries.com

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2022

Amount in Lakhs (Rs.)

Year ended

(01.04.2021 to

Year ended

March 31, 2022 March 31, 2021

(01.04.2020 to

31.03.2022) 31.03.2021)
(Audited) (Audited) .
Particulars |
Cash flow from Operating Activities .|
Profit Before Tax. 22.22 21.05)
\djustments for i
Adjustments for finance costs 2.52 0}
Adjustments for decrease (increase) in inventorics 36.89 -18 33
[ Adjustments for decrease (increase) in trade receivables. current -69.45 57.42)
L—\Ll'pu::lmcms for decrease (increase) in trade receivables, non-current 0 9
| Adjustments for decrease (increase) in other current assets 0 Q]
| Adjustments for other financial assets, non-current J 0
Adjustments for other financial assets, current 4 g
Adjustments for other bank bhalances g g
Adjustments for increase (decrease) in rade pavables. current 50.02 126.09
| Adjustments for increase (decrease) in trade pavables. non-current 0 0
| Adjusiments for increase (decrease) in other current liabilities 0 01
| Adjustments for increase (decrease) in other non-current liabilities 0 0]
| Adjustments for depreciation and amortisation expense 10.9 7
Adjustments for impairment loss reversal of impairment loss recognised in profit orloss 0 0
Adjustments for provisions, current -5.86 53
Adjustments for provisions, non-current 0 Q
Adjustments for other financial liabilities, current 0 0
| Adjustments for other financial liabilities, non-current 0 0
Adjustments for unrealised foreign exchange losses pains 0 0}
Adjustments for dividend income [t} 0
Adjustments lor interest income -69,07 -35.08
{ Adjustments for share-based payments 0 0]
Adjustments for fair value losses (gains) 0 0!
Adjustments for undistributed profits of associales -68 -37.99
Other adjustments for which cash effects are investing or financing cash flow 0 0
Other adjustments to reconcile profit (loss) 0 0!
Other adjustments for non-cash items 0 0
Share of profit and loss from partnership firm or association of persons or limitedliability parinerships 0 0|
Total adjustments for reconcile profit (loss)| -103.03 53.81|
Net cash flows from (used in) operations -80.83 74.86,
Dividends received 0 0!
Interest paid 0 0
Interest received 0 0
Income taxes paid (refund) 0 0
Other inflows (outflows) of cash 0 0
Net cash flows from (used in) operating activities 0 0
Cash flows from used in investing activities
Cash flows from losing control of subsidiarics or other businesses 0 5
Cash flows used in obtaining control of subsidiaries or other businesses 0 o
Other cash receipts from sales of equity or debt instruments of other entities 0 0
Other cash payments Lo acquire equity or debt instruments of other enlities 0 0
Other cash receipts from sales of interests in joint ventures 0 0
Other cash payments to acquire interests in joint ventures o a _J9
Cash reccipts from share of profits of partnership firm or association of persons or 0 0
limited liability partnerships - = — 2
Cash payment for investment in partnership firm or association of persons or limited 0 |
liability partnerships i =
Procecds Irom sales of property, plant and equipment 2 5
pPurchase of property, plant and cquipment 0 |
Procecds [rom sales of investment property E —5
[Purchase of investment property g 40!
Er{;uucds [rom sales of intangible asscts T -3?,?_8]

Purchase of intangible assets




Cashr rnupt\ from’ wpa\ ment of mhunw. and loans m‘uh: 1o ntlu.r purhu. e 198.6Y
_"31 h pay ments for | qum, contraels, forward contracts, aphon contricls and \\\rnpunnlmt,th o - B _0 0
Cash receipts from future contr u._n._ign\_._lld contraets, l_p_llt_lll_ contracts and sw apeantracts ) B 0 (.I;
Dy idends receved - — 0 )
|Interest recenved __::__‘- ___ e . o 69.07 - 3548
(Income taxes pad (refund) R - s ) — 2
Other mflows (outllows) ol cash o o N | 9 el

Net cash Mows from (used in) investing activities| 274 181.39
Cash flows from used in financing activities R e ]
Proceeds from changes in ownership mterests i subsidiaries 0 .|
Pavments from changes n awnership interests in subsidiaries B i _ 0 R ..“';
Proceeds from issumg shares - B = 0 S
Irocecds from issung other u;ml\ mstruments - o B
1"y ments 1o acguire or redeem entiny's shares - - u L 0
Pavients of other equity instruments g _9
Proceeds from exercise of stock options 0 o
'roceeds from issuing debentures notes bonds ete il B
Proceeds from borrow ines 0 L
|Repay ments of borrowings 0 0
Pavments of finance lease liabilitics 0 ¢l
Pavments of lease liabilities 0 o
Dividends paid 0 0
{Interest Paid -2.52 o)
{Income taxes paid (refund) -347 SRR
‘Other inflows (outflows) of cash 0 u
e Net cash flows from (used in) financing activities -5.99 3053,
|Net increase (decrease) in cash and cash equivalents before effect of exchange ratechanges 0 o
iIE'.I'I'erI of exchange rate changes on cash and cash equivalents 0 b
|Effect of exchange rate changes on cash and cash equivalents 0 L
Net increase (deercase) in cash and cash equivalents 9.08 -1801
Cash and cash equivalents cash flow stat at beginning of period | 1901]
Cash and cash equivalents cash flow statement at end of period 1008 8
| B 643 062}
365 038

Notes

have conducted the audit of the above financial results and have expressed an unmodified report on the same.

The above resulls were reviewed by the Audit Commitiee and have been approved by the Board of Directors at their meeting held on 28th May, 2022 The Statutory audilors |

For Raideep [ndustries Limited

(Rai Sahib)
Managing Director

DIN: (11582498

Date: 28.05.2022
Place: Ludhi
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Procecds from sales of intangible assets under development

. 0 )
Purchase ol intancible asseis under development e = o o 0 _ O
Procecds from sales of goodwill S - 0 a
Purchase of coodwill B o ) . e ;6 0]
Procecds from biological assets other than bearer plans . a
Parchase of Mological assets other than bearer plants y N o s 9
Procecds from sovemment grants o o i L g
{Mroceeds Trom sales of other long-term assels ) ) o =8 . g
[Lash receipts from repayment of ady anees and loans made to other partics ) -40.89 198.69
i( ash panvments for future contracts, forward contracts. option contracts and swapeontraels B 0 9
[Cash recaipts from future contracts, forward contricts, oplion contracts and sw apeontracts aq 0|
{Dividends receis ed 0 C|
{nterest recenved 6907 35 0%
[lncome aves pand (refund) of o
Other mlows coutflows) of cash B B 68 57.99
Net eash Nlows from (used in) investing activities 959 1234
(Cash flows from used in financing activities y!
Proceeds from changes in ownership interests in subsidiarics g .
Pavments from changes in ownership interests in subsidiarics 2 :
Proceeds from issuing shares 0 -
Procecds trom issui ng other cquiny instruments 0 0
Payments to acquire or redeem entity 's shares 2 -
Payments of other equity instruments 0 G
[Proceeds from exercise of stock oplions g o,
Proceeds from ssuing debentures notes bonds ete ) .
Proceeds from borrowings 0 2
Repayments of borrowings 0 C
Pavments of finance lease liabilitics 9 9
_Payments of lease liabilities g 0
Dir idends paid 0 ol
|Inerest Paid -2.52 0|
|Income taxes paid (refund) -3.47 30.53
Other inflows (outflows) of cash 0 0!
Net cash flows from (used in) financing activities -5.99 3033
Netincrease (decrease) in eash and cash equivalents before effect of exchange ratech ges 0 3,
{Effect ol exchange rate changes on cash and cash equivalents 0 G
I fTect ol'exchange rate changes on cash and cash cquivalents 0 0,
L Net increase (decrease) in cash and cash equivalents 9.08 S180
(L ash and cash equivalents cash flow statement at beginning of period 1 19.0§
L i Cash and cash equivalents cash flow statement at end of period 10.08 !
! 6.43 062
| 363 0.3%
Notes
The above results were reviewed by the Audit Comminttee and have been a

|hay e conducied the audit of the above financial results and have expressed an unmodificd report on the same.

pproved by the Board of Directors at their meeting held on 28th May, 2022

The Statutory auditors

For Raideep Industries Limited

| (Rai sakih)
| Managing Director
DIN: 01582498

Date:28.05.2022

|Piace: Ludhiana




I.-\n!‘l‘l-‘.\m"\I_,-_\_lﬁl_)l_lt)_}&_s‘ REPORT ONSTATEMENT OF AUDITED
JALONE FINANC TAL RESULTS FOR THE Q1 ARTER AND YEAR ENDED ON
ST MARCH, 2022

STANI

To.

THE BOARD OF DIRECTORS OF

M'S RAIDEEP INDUSTRIES LIMITED
C-193A.PHASE V1. FOCAL POINT
LUDHIANA

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of M'S RAIDEEP INDUSTRIES LIMITED for the quarter ended March 31. 2022 and for
the year ended March 31, 2022 Balance sheet and profit & loss account, attached herewith. being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Regulation™).

In our opinion and to the best of our information and according to the explanations given to us.
these Standalone Financial Results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard;
and

ii.  give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the quarter ended March 31 » 2022 and for the year ended
March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013("the Act"). Our responsibilities under those Standards
are further described in the "duditor's Responsibilities Jor the Audit of the Standalone Financial
Results” section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to providagrpa_}sj\s:i\{q our opinion.

f Vil
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Management's Responsibilitics for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit’loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records. relevant to the preparation and presentation of the standalone financial

results that give a true and fair view and are free from material misstatement, whether due to fraud

Qr error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company s ability to continue as a going concern, disclosing, as applicable, matters related to

guing concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
1s not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

O Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

U Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control. A

-



1 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

‘1 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

U Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have com plied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter (if any)
The accompanying Result with regard to management’s evaluation of uncertainty due to outbreak

of COVID-19 and its impact on future operation of the Company. Our opinion is not modified in
respect of this matter.

e

ontek singh
] artner)
Membership No. 546517
UDIN : 22546517AJUWALG6232

Place :Ludhiana
Date : 28.05.2022
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adited Financial Results for Quarter and Year
g Obligations and

Independent Auditor’s Report On Consolidated A 3 K
ended on 3 Mareh, 2022 pursuant to the Regulation 33 of the SEBI (Listin
Disclosure Requirements) Regu lations, 2015

TO THE BOARD OF DIRECTORS OF
RAIDEEP INDUSTIRES LIMITED
C-193A, PHASE VI, FOCAL POINT

LUDHIANA

Report on the audit of the Consolidated Financial Results )
We have audited the accompanying Statement of Consolidated Financial Results of Raideep Industires

L imited and its subsidiarics, its associates and jointly controlled entities for the quarter ended 31 March,
2022 and for the period from 01-01-2022 to 31-03-2022(Balance Sheet and Profit and Loss A/C), being
submitted by the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure  Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 31° March,
2022 and the corresponding period from 01-01-2022 to 31-03-2022, as reported in these financial results
have been approved by the holding company’s Board of Directors, but have not been subjected to
audit/review.

[n our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on separate financial statements/ financial
imformation of subsidiaries, associates and jointly controlled entities, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

h. gives a true and fair view, in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of consolidated total comprehensive income (comprising of net
[profit/loss] and other comprehensive income/ loss) and other financial information of the Group for the
quarter ended 31" March, 2022 and for the period from 01-01-2022 to 31-03-2022

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of
our report, We are independent of the Group, its associates and jointly controlled entities in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit cvidence obtained by
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us and othex: auditors i terms of their reports referred to in “Other Matter” paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Our opinion lS, not modified in respect of this matter.

Management’s Respon_sibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the interim financial statements.

The I—Ipldmg Company’s Board of Directors are responsible for the preparation and presentation of these
Fonsolldated financial results that give a true and fair view of the net profit/ loss and other comprehensive
income and other financial information of the Group including its associates and jointly controlled entities
in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the companies included in the Group
and of its associates and jointly controlled entities are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and its
associates and jointly controlled entities and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.
In preparing the consolidated financial results, the respective Board of Directors of the companies included
in the Group and of its associates and jointly controlled entities are responsible for assessing the ability of
the Group and of its associates and jointly controlled entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the

respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic

alternative but to do so. ‘
The respective Board of Directors of the companies included in the Group and of its associates and jointly

controlled entities are responsible for overseeing the financial reporting process of the Group and of its

associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

consolidated financial results. ey

As part of an audit in accordance with SAs, we exercise professional judgment a "lagﬁ’iﬁ@ﬁr‘);)jufessional

skepticism throughout the audit. We also: X TANZ \
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) Identify and assess the risks of material misstatement of the consolidated financial results, whether due
to frz?ud or eqror, design and perform audit procedures responsive to those risks, and obtain audit evidence
[h‘:it is sufficient anfi appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resul'tlng from fraud is higher than for one resulting from error, as fraud may involve
colluann, forgery, intentional omissions, misrepresentafions, or the override of internal control.

00 Obtain an unfierstanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company’s internal control.

I Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

71 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates and jointly

controlled entities to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor’s report to the related disclosures in the consolidated financial

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause

the Group and its associates and jointly controlled entities to cease to continue as a going concern.

7 Evaluate the overall presentation, structure and content of the consolidated financial results, including

the disclosures, and whether the consolidated financial results represent the underlying transactions and

events in a manner that achieves fair presentation.
(1 Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the

entities within the Group and its associates and jointly controlled entities to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated Financial Results, which have
been audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.
We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. ’
We also performed procedures in accordance with the circular i i
of the Listing Regulations, as amended, to the extent applicable.lssued 7 R e Reguleto iy
Other Matters
The Fonf?lfdath Financial Re_suhs fnclude the unaudi‘ted Financial Results of two.associates and, whose
interim Financial Statements/Financial Results/ financial informati AR 2 W
ST el e i rmation reflect Group’s share of total assets

: s » Group’s share of total

otal revenue of Rs.225.35 Laes and Rs.68.00
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Lacs and Group®
S ondo I; ISS‘S]l’Ezcﬁf g)(t);l net profit/(loss) after tax of Rs. 30.20 Lacs and Rs. 84.36 Lacs for the
comsidesed i s consolidst ! F2' and' for the period from 01-04-2021 to 31-03-2022 respectively, as
Résiilts? finencial informat:a ed Financial RESI:JltS. These unaudited interim Financial Statements/Financial
consplidated Finacial & mln hz-ive been ﬁ,lr.mshed to us by the Board of Directors and our opinion on the
r—— assoce.:s:l ts, in so far as it relates to the amounts and disclosures included in respect of
Financial Stateménts/Fi r:a es ?nd jointly contfolle-d entities is based solely on such unaudited interim
ifstton o e lan:tr_tma Rlesultsfﬁnanmal information. In our opinion and according to the
Siaforre e El:]{ . lth;’l?_ given .to us _by the Board of Directors, these interim Financial
Our opinion on the ¢ Su]'Sd man!:lal information are not material to the Group.
e > consoli ated Financial Results is not modified in respect of the above matters with
p o our reliance on the work done and the reports of the other auditors and the Financial

Results/financial inﬁ)ﬁ(ion certified by the Board of Directors.
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Partner
Membership No.546517
UDIN : 2254651 7AJUWAL6232

Place : Ludhiana
Date : 28.05.2022




