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Date: September 14, 2020

The Head- Listing Compliance The Head Listing Compliance
BSE Limited Calcutta Stock Exchange Limited
Phirozejecjeebhoy Towers 7, Lyons Range, Dalhousie,

Dalal Street Murgighata, BBD Bagh,
Mumbai-400001 Kolkata- 700001

Security code: 540270 Scrip Code: 028396

Sub: Outcome of Board Meeting pursuant to Regulationthe
Requirements)

Dear Sir/Madam,

 

This is to inform you that Board of Directors of the Companyin their meeting held teday,

je. Monday, 14September, 2020 (commenced at 03:00 P.M. and concluded at 08:45
P.M.), have considered and approvedthe following husiness(s):

1. Unaudited Standalone & Consolidated Financial Results as per Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for

the quarter ended 30'June, 2020. (Copy Enclosed)

2. Limited Review Report as per Regulation 33 of SEBI (Listing Obligations &

Disclosure Requirements) Regulations, 2015 issued by M/s. Montek § & Associates

(FERN; 020247N) (Formerly known as M/s. Kumar & Gupta, Statutory , FRN:
020247N) on September 14, 2020. (Copy Enclosed)

Kindly take the above information on your records.

Sincerely,

For Raideep Industries Limited

anf “7

{Rai Sahib)
Managing Director
DIN; 01582498

Place: Ludhiana
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Review report

To

Boardof Directors
Raideep Industries Ltd

Ludhiana

Wehave reviewed the accompanying statement of unaudited financial results of Raideep Industries Limited

for the period ended on 30" June, 2020. This statementis the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on these financial

statements based on ourreview.

Weconducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 “Review ofInterim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whetherthe financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and an analytical procedure applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has cometo ourattention that causesus to believe that the

accompanying statement of unaudited financial results prepared in accordance with applicable accounting

standards and other recognized accounting practices and policies has not disclosed the information required

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For MontekS. & Associates.

Chartered Accountants

Monte

k Singh

(Montek Singh)

(Partner)
M.No. 546517

 

Date: 14-09-2020
Place: Ludhiana
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Independent Auditor’s Review Report On Consolidated Unaudited Financial Results for Quarter

ended on 30" June, 2020 pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

 

 

TO THE BOARDOF DIRECTORS OF

Raideep Industries Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Raideep
Industries Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as

“the Group”), and its share of the net profit/(loss) after tax and total comprehensive income/ loss ofits

associates and joint ventures for the quarter ended 30th June, 2020 and for the period from 01-04-2020 to 30-

06-2020 (“the Statement”), being submitted by the Parent pursuantto the requirement of Regulation 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn

to the fact that the consolidated figures for the corresponding quarter ended 30-06-2020 and the

corresponding period from 01-04-2020 to 30-06-2020, as reported in these financial results have been

approved bythe Parent’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurementprinciples laid

downin Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Review ofInterim Financial Information Performed by the Independent Auditor of the Entity”,

issued by the Institute of Chartered Accountants of India. A review ofinterim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become awareofall significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Wealso performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

4. The Statementincludesthe results of the followingentities:
1. M/s Dashmesh Weaving & Dyeing Mills Private Limited

2. M/s Jai Maa ProcessorsPrivate Limited

3. M/s Raideep Fabrics Private Limited

5. Based on our review conducted and procedures performedasstated in paragraph 3 above and based on the

consideration of the review reports of the branch auditors and other auditors referred to in paragraph 7 below,

nothing has cometo ourattention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurementprinciples laid down in the aforesaid Indian Accounting

Standard and other accounting principles generally accepted in India, has not disclosed the information
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required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the mannerin whichit is to be disclosed, orthatit

contains any material misstatement.

7. We did not review the interim financial statements / financial information / financial results of associates
included in the consolidated unaudited financial results, The consolidated unaudited financial results also

includes the Group’s share of net profit/(loss) after tax of Rs. 7.98 Lacs and Rs.19 Lac and total

comprehensive income/ loss of Rs.7.76 Lacs and Rs. 23.77 Lacs for the quarter ended 30" June, 2020 and
for the period from 01-04-2020 to 30-06-2020 ,respectively, as considered in the consolidated unaudited

financial results, in respect of three associates, whose interim financial statements / financial information/

financial results have not been reviewed by us. These interim financial statements / financial information /

financial results have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries, associates and joint ventures, is based solely on the reports of the

other auditors and the procedures performed byusasstated in paragraph 3 above.

Ourconclusion on the Statement is not modified in respectof the above matters.
For Montek S. & Associates.

Chartered Accountants

Monte

k Sing

(Montek Singh)

(Partner)
(Membership Number 546517)

  

Place: Ludhiana

Date: 14-09-2020
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(6) As the Campany/n hununann nativitytlle within p aingle acqment, thoretare “Caament Reporting’ are nat apnileable,

Fen Rakelneeestefess Llonilet

feu

ai Sul
Managing Director
iN: 01682498

Date: 14.08.2020

 

Place : Ludhiana

 


